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(Ancient  through  Modern) 
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LM73  Louis  Zeelsdorf,  Box  307,  Edinburgh,  Pa.  16116 
(1815) 


Reinstatement:  The  following  member  has  complied  with  the  By-Laws 

and  is  hereby  reinstated  to  full  membership: 

0907-MT  John  W.  Powell,  P.  0.  Box  8,  Latham,  Canberra  ACT  2615, 
Australia  --  (Primitive  & Curious,  Oriental  Cash,  Crowns) 


LIBRARIAN'S  REPORT 


Acknowledgement  is  made  below  to  those  who  have  donated  material  to 
the  NI  Library. 

Granvyl  G.  Hulse,  Jr. 
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206pp,  ill  us. 
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260pp,  illus. 

SIGLER,  PHARES  0.  Numismatic  Bibliography.  Pub.  1951,  189pp,  not 
illus. 

PLATSBARZDIS , A.  Die  zahlungsmittel  Estlands3  Lettlands 3 Litauens 
und  die  lakalen  ausgaben  1807-1941.  Pub.  1963,  56pp,  illus. 

John  Hunter 

IVERSON,  J.  Medaillen  auf  die  Thaten  Peter  des  Grosser.  Reprint 
of  1872  pub.  68pp,  w/12  plates. 

KAIM , REINHOLD.  Russland-Serie -Special.  Book  V.  Die  munzen  des 
Zaren  Nicolaus  I , 1825-1855.  Pub.  1982,  127pp,  illus. 

Granvyl  G.  Hulse,  Jr.,  NI  Librarian 
*■*■•*"** 

W.  A.  HASKELL  RECEIVES  "PATRON  OF  THE  LIBRARY"  AWARD 


Upon  the  recommendation  of  the  NI  Librarian  the  NI  Board  of  Governors 
has  presented  the  1982  "Patron  of  the  Library"  award  to  NI  member 
W.  A.  Haskell.  "Win",  who  lives  in  retirement  in  West  Germany,  has 
been  a constant  contributor  of  numismatic  books  and  foreign  catalog 
material  for  many  years.  Due  to  the  fact  that  all  of  his  donations 
have  been  shipped  by  international  mail,  with  its  high  postage  rates, 
the  contents  of  each  package  has  always  been  carefully  selected  and 
as  such  received  with  considerable  interest  and  much  appreciation. 

As  of  the  time  of  the  recommendation  for  the  award  his  gifts  had  ex- 
ceeded $1,200.00  in  value. 

Win,  having  joined  NI  in  1975,  has  also  received  many  Numismatic 
Achievement  Awards  for  articles  published  in  this  publication.  Having 
contributed  over  250  pages  of  articles,  beginning  in  1977  and  continu- 
ing into  1983,  his  support  of  the  NI  BULLETIN  and  the  NI  Library 
is  to  be  appreciated  by  all  members  of  NI. 

REMINDER  - NI  MEETING  AT  THE  A.N.A.  CONVENTION  AUGUST  19th 

As  you  noted  from  the  flyer  mailed  with  last  month's  issue,  the  NI 
General  Meeting  and  Educational  Program  at  the  A.N.A.  Convention  will 
be  held  at  10:00  AM,  Friday,  August  19th.  All  attending  are  invited. 
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FRENCH  INDOCHINA- some 
observations  on  its  currency 

by  John  DeMarais,  Dallas , Texas , NI  #1529 


John  L.  Pieratt  made  some  inquiries  about  Indochinese  coinage  in  the 
August,  1982  NI  BULLETIN  (p256).  Among  these  was  one  asking  why  one 
piastre  coins  were  not  issued  in  some  years.  Until  his  question,  I 
had  no  thoughts  of  writing  about  Indochina,  but  since  I had  recently 
written  an  article  on  the  British  trade  dollar  {NIB,  Ocotober  1982, 
pp303-307),  I though  I would  answer  at  least  some  of  this  question. 

The  French  Indochinese  piastre  and  the  British  trade  dollar  are  in 
many  ways  sister  currencies. 

In  tracing  the  history  of  any  currency,  it  is  well  to  remember  that  one 
particular  coin  is  only  one  part  of  a currency.  It  is  a more-or-less 
temporary  solution  to  the  eternal  problem  of  finding  suitable  elements 
for  the  circulating  medium.  Those  who  are  charged  with  determining 
the  components  must  deal  with  political  and  economic  realities  determ- 
ined locally,  regionally  and  internationally.  They  have  a limited  num- 
ber of  options,  and  the  options  they  choose  must  solve  problems  posed 
by  politics  and  financial  markets.  They  do  not  live  in  the  never-never 
land  of  those  who  produce  commemorati ves  and  collector  coins.  Rather, 
they  produce  currency  that  will  be  judged  by  financiers,  speculators, 
international  traders,  local  merchants  and  the  public.  These  groups 
are  interested  in  the  functional  and  practical  aspects  of  currency. 
Therefore,  the  questions  of  why  some  coins  are  issued  at  one  time  and 
not  at  others  and  why  they  change  form  can  normally  be  answered  by  re- 
ferring to  the  general  economic  and  political  background  of  the  currency 

The  currency  of  Indochina  in  the  mid-nineteenth  century,  like  that  of 
most  of  the  Far  East,  consisted  of  much  local  copper,  some  local  silver 
and  dollars  of  Latin  America,  chiefly  Mexican.  The  reliance  on  dollars 
meant  that  these  nations  adopted  currencies  based  on  the  silver  standard 
Gold  was  treated  as  a commodity.  The  French,  like  other  colonial  powers 
chose  not  to  disturb  the  system  of  local  currency  by  introducing  gold- 
based  currencies  that  were  becoming  dominant  in  the  Western  World. 

France  had  unofficially  adopted  the  gold  standard  in  the  mid-1870's  by 
suspending  the  unlimited  coinage  of  five-france  pieces.  Therefore,  when 

France  first  introduced  coinage  for 
Indochina  in  1879,  in  the  name  of 
Cochin-China,  it  was  in  a form  that 
would  supplement  the  already  exist- 
ing currency.  No  attempt  was  made 
to  impose  French  monetary  units  on 
Indochina.  This  first  coinage  con- 
sisted of  silver  pieces  of  50,  20 
and  10  centimes  that  were  proportion 
al  exactly  to  a piastre  of  .7875 
ounce  of  fine  silver.  This  theor- 
etical piastre  was  slightly  heavier 


50  Centimes  1879,  Silver 
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than  the  Mexican  dollar  of  .7860  ounce  of  fine  silver.  There  was  an 
accompanying  bronze  coinage  consisting  of  a bronze  centime,  in  the 
module  of  the  standard  French  10-centime  piece,  and  a bronze  sapeque, 
worth  1/5  centime,  based  on  native  prototypes.  This  coinage  was  re- 
markably like  the  British  coinage  for  Hong  Kong.  The  silver  piastre 
issued  in  this  series  in  1885  was  for  non-currency  purposes.  The 
1879-1885  coinage  had  as  its  purpose  the  provision  of  modern  fractional 
coins  to  supplement  the  dollars  in  circulation. 

In  1885  the  French  broadened  both  the  political  scope  and  the  denomin- 
ational structure  of  this  coinage.  It  changed  the  inscription  from 
French  Cochin-China  to  French  Indochina  to  reflect  French  dominance 
in  the  region.  More  importantly,  France  introduced  1-piastre  coins  that 
would  compete  with  the  various  dollars  in  circulation.  This  dollar  was 
meant  for  the  China  trade  as  well  as  local  circulation,  unlike  the  1879- 
1885  issue  of  small  denomination  coins.  Thus,  the  coinage  expanded  to 
include  a denomination  suitable  for  international  trade.  One  should 
remember  that  the  purpose  of  dollar  or  crown-size  silver  coins  was  to 
create  a si  1 ver  piece  of  sufficient  substance  that  could  complete  with 
the  gold  pieces  that  had  generally  been  the  mainstay  of  banking  and 
international  trade  throughout  history.  Dollars  were  developed  by  Cen- 
tral European  states  wishing  to  use  their  local ly-abundant  silver  for 
purposes  other  than  small  silver  money  meant  for  the  local  trade.  Dol- 
lars were  meant  to  function  for  ducats  and  goldgulden.  Dollar-size  coins 
only  have  meaning  when  silver  is  meant  to  be  an  important  portion  of  a 
currency.  When  silver  ceases  to  be  a central  component  of  the  currency, 
dollars  become  clumsy  relics.  Coins  like  the  United  States  Eisenhower 
dollar  are  pitiful  imitations  which  have  no  real  purpose. 

The  last  few  years  of  the  nineteenth  century  saw  several  modifications  1 
of  Indochinese  coinage.  The  most  important  was  the  slight  reduction  of 
the  piastre  from  .7875  ounce  to  .7812  ounce  of  fine  silver  in  1895. 

This  reduction  coincides  with  the  introduction  of  the  British  trade 
dollar  containing  .7800  ounce  of  fine  silver.  I do  not  know  why  the 
French  issued  coins  slightly  heavier  than  the  Mexican  or  British  dol- 
lars. It  may  have  been  to  make  the  British  and  Mexican  dollars  less 
attractive  in  Indochina  and  the  piastre  more  attractive  in  China  where 
it  would  have  to  compete  with  popular  dollars.  The  smaller  silver 
coins  were  reduced  in  proportion.  However,  in  1898  the  twenty  and  ten 
centime  pieces  were  struck  in  .835  silver  rather  than  the  usual  .900 
fine  silver.  This  follows  the  standard  nineteenth  century  practice  of 
protecting  small  silver  coins  needed  for  local  circulation  from  export. 
It  also  provided  the  government  a small  profit  to  pay  for  coining,  is- 
suing and  maintaining  this  part  of  the  coinage.  In  1896  the  10-gram 
centime  was  replaced  by  a smaller,  lighter  piece  with  a center  hole. 

The  former  piece  was  unnecessarily  large  and  expensive.  The  new  piece 
was  more  like  the  Hong  Kong  cent  and  the  Japanese  sen.  The  size  of  the 
centime  was  reduced  further  in  1908. 

The  heyday  of  the  silver  piastre  was  from  1900  to  1910  when  it  was  pro- 
duced in  large  quantities.  The  British  dollar  was  also  produced  in  i 
quantity  in  the  same  period.  The  world  was  awash  in  cheap  silver  hav-  * 
ing  no  outlet  in  the  West  and  India.  Between  1897  and  1905  Peru,  Japan, 
Mexico  and  Malaya  limited  their  coinage  of  silver  and  adopted  gold- 
based  currencies.  Indochina  and  China  were  the  main  outlets  for  un- 
wanted silver.  In  the  thirty  years  from  1873  to  1903  silver  lost  about 
half  its  value  in  relation  to  gold.  Silver  became  a symbol,  not  of  a 
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strong  currency,  but  of  a weak,  inflated  one. 

From  1914  onward  the  history  of  the  piastre  became  complex  because  of 
international  crises  and  volatile  silver  markets.  The  following  table 
will  help  explain  the  fate  of  the  piastre  during  the  ensuing  generation. 
It  gi ves  the  average  annual  price  of  silver,  the  value  of  the  piastre 
based  on  .7812  of  the  silver  price,  and  the  mintage  of  piastres  for 
particular  years . After  1930  I have  listed  the  official  value  of  the 
paper-gold  piastre  and  listed  the  bullion  value  of  the  old,  pre-1930 
silver  piastres. 


Average  Price 

Value  of 

Official 

Mintage  of 

Year 

of  Silver 

Piastre 

Value 

Piastres 

1910 

54.077$ 

40.62$ 

761  ,000 

1911 

53.928 

40.51 

1912 

61 .470 

46.17 

1913 

60.458 

45.42 

3,244,000 

1914 

55.312 

41 .55 

1915 

51 .892 

38.98 

1916 

68.647 

51  .57 

1917 

89.525 

67.25 

1918 

104.171 

78.25 

1919 

125.047 

93.94 

1920 

134.649 

101.14 

1921 

80.522 

60.49 

8,430,000 

1922 

75.402 

56.64 

8,570,000 

1923 

70.028 

52.60 

1924 

74.456 

55.93 

2,831  ,000 

1925 

70.346 

52.84 

2,882,000 

1926 

62.873 

47.23 

6,383,000 

1927 

57.070 

42.87 

8,184,000 

1928 

58.627 

44.04 

5,290,000 

1929 

53.631 

40.29 

1930 

38.724 

(29.08) 

39.18 

1931 

29.176 

(21.92) 

39.18 

16,000,000* 

1932 

28.115 

(21.12) 

39.12 

1933 

34.581 

(25.98) 

50.30 

1934 

48.122 

(36.15) 

65.17 

1935 

63.933 

(48.03) 

66.00 

1936 

44.934 

(33.75) 

66.10 

1937 

44.687 

(33.57) 

40.50 

1938 

42.989 

(32.29) 

28.80 

1939 

40.827 

(30.67) 

25.10 

* Token 

piastres  weighing 

20  grams. 

Beginning  in  1914,  huge  quantites  of  silver  were  needed  for  coinage  in 
Europe  and  India.  Little  silver  became  available  for  export  to  Indo- 
china or  China.  In  1916  the  price  of  silver  began  to  rise  because  of 
the  shortage.  The  value  of  the  piastre  rose  accordingly.  By  1919  the 
supply  of  small  silver  coins  became  critical,  and  fractional  paper  cur- 
rency was  issued  to  relieve  the  shortage  of  silver  coin.  In  1920  base 
20  and  10  centime  pieces  were  issued  containing  only  40%  silver  in  order 
to  discourage  hoarding,  melting  and  exporting.  By  1921  the  price  of 
silver  had  declined  and  become  more  available.  Little  was  now  being 
coined  in  Europe  or  India.  France  began  to  issue  both  piastres  and 
smaller  silver  pieces  in  their  old  composition  in  1921.  This  continued 
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until  1930.  There  was  also  an  increased  demand  for  bronze  centimes  in 
the  early  1920‘s.  This  demand  was  met  by  greater  production  and  the 
introduction,  in  1923,  of  a cupro-nickel  5 centime  piece.  This  piece 


French  Indochina  France 

5 Centimes  1923-37 , Cupro-Nickel  Design  of  5,10  & 25  Centimes  1917-38 

was  exactly  the  same  size,  weight  and  composition  as  the  contemporary 
French  25  Centime  piece,  and  had  a quite  similar  design. 

The  price  of  silver  and  the  value  of  the  piastre  declined  slowly  during 
the  1920's.  With  the  onset  of  the  Great  Depression,  commodity  prices, 
including  silver,  began  to  fall  very  rapidly.  Because  the  piastre 
would  fall  with  silver,  France  decided  to  stabilize  the  piastre  in  1930 
by  abandoning  the  silver  standard  in  Indochina  and  pegging  the  piastre 
directly  to  the  franc.  The  franc  had  been  stabilized  in  1926  and  had 
been  made  convertible  to  gold.  After  1930  the  piastre  was  nothing  more 
than  a local  form  of  French  currency  and  its  fate  followed  that  of  the 
franc.  The  value  of  the  piastre  from  1930  onward  was  ten  francs. 

I know  of  no  source  right  now  indicating  the  fate  of  the  1-piastre  coins 
issued  from  1885  to  1928.  However,  one  can  make  a very  good  guess  based 
on  anaylyzing  the  situation  in  1930  and  1931.  I would  suppose  that  the 
silver  piastres  were  demonitized.  They  circulated  outside  Indochina  as 
well  as  within.  The  French  did  not  want  the  expense  of  redeeming  pias- 
tres outside  Indochina  in  gold  for  that  would  have  been  quite  expensive. 
Nor  did  they  want  them  to  return  to  Indochina  for  the  same  reason.  Note 
the  wide  difference  between  the  bullion  value  of  the  piastres  and  the 
value  of  the  gold-backed  paper  currency.  The  striking  and  issuing  of 
the  smaller,  20-gram  piastre  of  completely  new  design  in  1931  marks  this 


1 Piastre  1931 


break  with  the  old  coins,  for  if  the  old  piastres  were  still  current 
after  1930,  there  would  have  been  no  reason  to  issue  a radically  dif- 
ferent piastre  coin.  The  price  of  silver  did  not  require  a reduced 
piastre.  Moreover,  changes  in  coinage  are  not  made  without  good  reason. 
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The  sixteen  million  new  piastres  must  have  been  meant  as  a replacement 
for  piastres  circulating  inside  Indochina  in  1930.  After  1930  piastres 
outside  Indochina  would  still  pass  in  China  where  the  silver  standard 
was  not  abandoned  until  November,  1935.  Thereafter  they  became  scrap. 

The  value  of  the  gold-based  piastre  rose  during  the  Depression  because 

^ most  nations  abandoned  the  gold  standard  and  devalued  their  currencies. 

m The  French  chose  to  remain  on  the  gold  standard  and  did  not  devalue  the 
franc.  This  resulted  in  difficulties  for  French  and  Indochinese  export- 
ers. Therefore,  the  French  stopped  converting  the  franc  into  gold  on 
October  1,  1936  (October  2,  1936  in  Indochina).  The  franc  and  piastre 
began  to  seek  a more  realistic  value  in  international  markets. 

These  changes  had  a significant  impact  on  the  small  silver  coinage  of 
Indochina.  The  small  silver  coins  issued  before  1931  continued  to  cir- 
culate after  the  old  piastre  ceased  to  do  so  because  the  smaller  pieces 
were  current  only  in  Indochina  in  significant  quantities.  Because  the 
value  of  the  piastre  rose  when  the  value  of  silverrose  from  1934  to  1936, 
the  French  did  not  have  to  alter  their  silver  coinage  for  Indochina. 

This  upward  shift  in  the  value  of  silver  forced  many  nations  such  as 
Peru,  Mexico,  Costa  Rica  and  China  to  alter  or  suspend  silver  coinage. 
France  issued  considerable  quantites  of  standard  50  centimes  pieces  in 
1936  and  subsidiary  20  and  10  centime  pieces  in  1937.  The  value  of  the 
franc  and  piastre  fell  after  1936.  By  1938  the  fall  had  been  severe 
enough  to  threaten  the  small  silver  coinage.  This  resulted  in  the  is- 
suance of  a new  issue  of  small  notes  in  1939  and  the  introduction  fo  20 
and  10  centimes  pieces  in  nickel  and  nickel  alloy  in  the  period  1939- 
1941 . 

^ Thus,  by  1939  the  French  had  transformed  the  currency  of  Indochina  from 
one  based  on  silver  to  one  based  on  credit.  The  notes  of  the  Banque 
d'Indochine  were  now  the  basis  of  the  currency.  Base  metal  coins  were 
used  only  for  denominations  where  paper  was  impractical.  The  war  years 
brought  zinc  and  aluminum  into  use  for  the  very  small  denominations. 

No  metal  was  available  for  larger  denominations  in  good  metal.  With 
the  restoration  of  French  administration  in  1945  it  was  necessary  to 
introduce  coins  reflecting  a new,  inflated  price  level.  The  piastre  was 
restored  to  its  old  rate  of  ten  francs.  The  franc  was  stabilized  at 
350  francs  per  dollar;  therefore,  the  piastre  was  worth  about  2.8  cents. 

The  new  coinage  reflected  this  pegging  to  the  franc.  The  new  20,  10  and 
5 centime  pieces  were  the  same  size,  metal  and  value  as  the  standard 
French  2 & 1 franc  and  50  centimes  pieces.  The  1946  50  centime  piece 
was  a cupro-nickel  imitation  of  the  pre-war  silver  piece.  It  is  compar- 
able to  the  cupro-nickel  10-franc  piece  of  1946-1949.  The  cupro-nickel 
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piastre  of  1946-1947  was  the  replacement  for  the  pre-war  token  piastre 
of  1931.  It  used  the  design  of  1939-41  nickel  coins  but  had  new  leg- 
ends. It  was  unduly  large  for  a coin  representing  such  a small  value. 

The  1945-1947  coinage  was  the  last  issued  in  the  name  of  Indochina. 

After  the  war  the  French  attempted  to  transformthe  region  into  a feder- 
ation of  local  states,  all  within  the  French  union.  (This  is  reflected 
on  the  last  issue  of  the  1 piastre  coin.)  The  last  issues  before  the 
French  surrender  in  1954  were  in  the  names  of  the  component  states  of 
Vietnam,  Laos  and  Cambodia.  The  piastre  of  Indochina  was  transformed 
into  the  dong,  the  kip  and  the  rial.  The  aluminum  coinage  of  these 
states  from  1952  to  1960  showed  a continuing  relation  to  French  coins. 
They  were  struck  on  the  same  flans  as  French  5,  2 and  1 franc  coins. 

The  Laotian  coins,  however,  had  center  holes.  The  next  1 -piastre  coin 
was  the  1-dong  piece  of  South  Vietnam  issued  in  1960.  Its  small  size 
reflected  more  real istical ly  the  value  of  the  piastre. 

The  great  bulk  of  coinage  for  Indochina  was  struck  in  Europe  and  North 
America.  When  coinages  are  produced  in  this  manner  rather  than  at  local 
mints,  there  tends  to  be  more  gaps  in  dating.  Coins  are  usually  ordered 
in  quantities  large  enough  to  satisfy  demands  for  several  years  in  ad- 
vance. Nations  with  their  own  mints  are  more  likely  to  run  mints  con- 
tinuously, supplying  demandasit  is  created.  They  need  to  use  their 
plant  and  labor  in  a rational  manner;  consequently,  their  dating  is 
more  regular. 

************************************************************************ 
INFORMATION,  Please  - REPLIES 

Reference  the  request  for  information  about  the  Chuzan  Tsuho  in  the 
June  issue  (p.  192),  the  following  is  a translation  of  a passage  in 
Vol . 4 of  Zuroku  Nihon  no  Kahei  (ZNK)  from  the  Bank  of  Japan. 

"Chuzan  Tsuho  - a coinage  seen  from  Chuzan  Onaozane's  reign 
period  (1477-1516).  The  coin  is  thin  and  small,  its  principal 
feature  being  that  it  has  come  down  to  us  among  the  large  sen 
issues  on  fuinsen.  Among  Ryukyu  coins  the  most  difficult  to 
obtain. " 

Fuinsen  are  the  strung  and  sealed  Ryukyu  coins  which  were  used  as 
intact  strings,  but  which  mostly  contain  small  coins  known  as 
"hatome-sen" . Apparently  a few  Chuzan  Tsuho  have  been  found  on 
such  strings,  thus  giving  them  a certain  legitimacy.  The  reference 
to  them  as  "large"  is  a matter  of  degree.  Compared  to  hatome-sen, 
they  are  indeed  large;  compared  to  "normal"  East  Asian  cash,  they 
are  among  the  smallest. 

As  for  the  copy  of  the  coin  reproduced  in  the  Bulletin , there  is 
hardly  any  comparison  with  the  photograph  published  in  the  ZNK. 

Their  coin  is  12.5mm  across  with  a 7.5mm  square  hole,  leaving  almost 
no  room  for  the  inscriptions,  which  are  quite  cramped  between  the 
inner  and  outer  rims.  Their  coin  weighs  0.9  grams,  and  is  thus  quite 
thin.  The  coin  in  the  Bulletin , if  it  exists  in  that  form,  is  most 
likely  a fantasy  or  sankohin  (a  replica,  not  necessarily  faithful, 
created  in  the  Far  East  as  a hole  filler  for  collectors  who  cannot 
get  the  real  McCoy). 


Joseph  E.  Boling 
Monterey,  California 
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FRENCH  PIEFORTS  - 1897  - 1962 


by  Carl  F.  Chirico,  Jr.,  Newark,  Delaware,  NI  1885 


I hope  that  this  article  will  be  of  some  benefit  to  our  members  who 
collect  this  series  and  may  introduce  others  to  this  fascinating  and 
particularly  French  coinage.  I recommend  collecting  pieforts  because 
although  rare  most  issues  are  available  at  relatively  low  prices,  and 
I think  the  coins  are  beautiful.  They  have  certainly  provided  me  with 
many  years  of  collecting  pleasure. 

Pieforts  were  initially  struck  in  the  13th  century  under  Philip  the 
Fair  as  presentation  pieces.  The  practice  continued  sporatically  un- 
til 1896  when  the  mint  standardized  the  program  under  which  pieforts 
were  struck  as  coins  of  record  and  for  sale  to  collectors.  Normally 
104  pieces  were  struck,  with  two  each  reserved  for  the  National  Mint 
Museum  and  the  Biblioteque  National.1  Although  the  French  Indo-China 
1 centime  (Yeoman  type  3)  is  the  first  issue,  this  article  begins  with 
the  metropolitan  issues  of  1897,  since  the  colonial  pieforts  have  many 
more  exceptions. 2 I also  feel  that  although  pieforts  were  always  in- 
tended for  sale  to  collectors,  the  program  begun  in  1963  is  too  blatantly 
a money-making  scheme  and  I have  deliberately  avoided  them, 3 and 
Krause-Mi shier  adequately  covers  the  subject^. 

Characteristics  which  are  applicable  in  ca.  80%  of  the  case  are: 

a.  Struck  in  double  weight  and  thickness,  with  plain  edge. 

b.  Struck  for  adopted,  currency  types.  Any  change  in  design  or 
metal  resulted  in  a piefort  of  that  type. 

c.  Struck  in  the  same  metal  as  the  currency  issue. 

d.  struck  in  the  first  year  of  issue  of  the  adopted  type. 

e.  Struck  only  at  the  Paris  mint. 

f.  Struck  in  coin  alignment  without  'essai'  on  either  face  (1897- 
1913)  and  medal  alignment  with  'essai'  on  one  face  (1914-1962) 

There  are  however  several  notable  exceptions  to  these  rules: 

1.  No  pieforts  have  surfaced  to  date  for  the  following: 

a.  5 cent.,  1914,  larger  diameter,  Y-71 

b.  Either  of  the  1933  5 Fr.'s,  Y-83  or  84,  See  8 below 

for  a type. 

c.  5 Fr.  Al-Br. , 1939 

d.  20  c.  1944  in  iron  Y-V92s,  or  1945,  Y-75# 

e.  10  c.  1944,  Y-74 

f.  2 Fr.  1943,  Y-V86# 

" Mazard  catalogs  these,  but  there  is  no  evidence  that 
they  exist. 

2.  The  5 Fr.*  1941,  Y-V97  and  the  10  c.  Y-V83b  do  not  have  'essai'. 

3.  The  50  c.  1920,  Y- 77  does  not  have  "Br-Al"  on  the  reverse  and 
was  struck  in  1920  instead  of  1921. 
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4.  The  pieforts  for  Y-80a,  81a,  and  82a  were  struck  in  1946 
instead  of  1941,  (See  Note  5) 


5.  The  pieforts  for  Y-98,  99,  and  100  were  struck  in  1952 
instead  of  1950, 


6.  There  is  a 20  Fr;,  type  of  Y-87 v,  1945,  C-N,  piefort,  which  is 
part  of  this  series  but  was  never  adopted  for  circulation. 


There  are  several  double-thick  coins  which  are  not  part  of  the  normal 
program,  but  which  I feel  may  be  legitimately  called  peiforts: 

1.  50  centimes*  1897,  Y-62,  in  Gold 


i 


2.  20  c.  1898,  by  Merley,  not  adopted  (See  Maz-2268a  for  type) 
(Not  cataloged) 


3.  5,  10,  25  c.  1909  types  by  Rude  in  Aluminum  (Not  Cataloged) 

4.  1 Fr.  1927  and  1928,  Y-63,  in  silver 

5.  2 Fr.  " " Y-64 , 

6.  20  Franc*  1912,  Y-66a,  in  silver  (not  cataloged) 

7.  2 Fr.  1933,  Y-82  in  Al-Br  (the  1931  issue  exists  in  piefort) 

8.  5 Franc*  1933,  Y-83,  uniface  obv  & rev,  in  silver  (not  cataloged) 

9.  5 Franc*  1941,  rejected  type  of  Y-V97  with  wreath  on  rev. 

(not  cataloged) 

10.  " * " " " " with  branches  (not  cataloged) 

11.  100  Fr.  1958,  Y- 101  in  silver  (65  struck) 


I have  asterisked  the  coins  which  appear  much  less  frequently  than 
the  others  and  these  should  be  considered  very  rare,  however  this  is 
based  only  on  my  observations  and  notes.  I do  not  recommend  using  K&M 
prices  as  a guide.  Some  prices  reflect  market  values  within  acceptable 
ranges  (±  15%)  while  many  others  are  too  high  or  too  low. 


i 


Other  French  patterns  are  sometimes  called  pieforts  because  they  are 
struck  on  thicker  flans  than  the  currency  issue,  but  I do  not  concur 
with  the  use  of  the  term  in  this  way.  Some  examples  are: 

20  Fr.  type  of  Y-87,  1939,  silver  3.2  mm.  thick  vs.  2.6  mm.  for 
the  Y-87 


The  Petain  20  and  10  Fr.  1941  aluminum  issues  which  were  never 
accepted:  3.0  mm.  vs.  1.9  mm.  for  the  20  Fr.  and  2.4  mm.  vs. 

1.7  mm.  for  the  10  Fr.  In  fact  there  are  many  unrecorded  patterns 
with  Petain 1 s bust  which  were  struck  on  thicker  flans  than  normal. 
None  of  these  except  the  three  5 Fr.  types  noted  above  really 
qual  ify  as  pieforts. 


Mazard  and  V.G.  list  several  other  pieforts  designed  by  Merley  which 
were  rejected  (see  the  obverse  of  Y-54  and  10  for  type).  I do  not 
have  these  to  compare  so  I cannot  confirm  or  reject  them  as  true 
pieforts.  For  your  information  they  are: 


4 


Mazard/V.G.  Denom.  Year  Metal 


2264a/4081 

2265a/4083 


20  c. 
10  c. 


1888 

1888 


Aluminum 

Aluminum 
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2266a/4086 

5 c. 

1888 

A1 uminum 

2268b/4341 

20  c. 

1898 

C-N 

2269/4342 

II 

M 

C-N 

2272a/4455 

5 c. 

1902 

II 

2264v/4080v 

20  c. 

1888 

C-N  recorded  in 

1967  Poplavsky  auction. 

I would  appreciate  anv  comments.  My  address  is  Carl  F.  Chirico,  Jr., 
P.0.  Box  7391,  Newark”,  DE  19714. 

NOTES: 


1. 


2. 


3. 


See  M.  Gerard  Petit's  article  in  "Numisnatique  & Change",  1977. 

Also  P.  Y.  Lathoumetie 1 s notations  to  Favier  and  Kolsky  Essais 
et  Pie  forts  Francois  1973. 

There  are  more  colonial  issues  not  struck  as  pieforts  than  pieforts. 
Krause/Mi  shier  is  a good  reference  for  this  series  except  for: 

(a)  The  following  do  not  exist: 

(1)  See  my  article  in  the  NI  BULLETIN , November  1982 

(2)  I have  never  seen  the  1922  Martinique  Y-l  and  2 for  sale. 

The  1897  pieforts  exist. 

(b)  The  following  are  known  to  exist: 

(1)  French  Indo-China  Y-20a,  1939,  Zinc. 

" " " Y-3,  1896  bronze 

" " " Y-22,  1939  and  Y-20,  1935  may  exist. 

(2)  Guadeloupe  Y-l  & 2,  1903 

(3)  Morocco  Y-36,  Al-Bz,  reeded  edge,  3.5  mm.  thick.  Struck 
at  Poissy  Mint. 

(4)  Reunion,  Y-l,  1896  in  bronze  'essai'  incuse  on  edge.  The 
Reunion  pieforts  are  hard  to  distinguish  because  the 
normal  issue  is  so  thin  that  the  piefort  is  considered 

a normal  essai.  To  differentiate:  if  you  do  not  have 
both,  the  essai  has  'essai'  on  the  reverse,  while  the 
piefort  has  it  on  the  edge. 

One  caution  I would  like  to  mention  concerning  the  current  pro- 
gram is  that  in  the  initial  year  (1963)  previous  dates  were  used 
thereby  confusing  the  two  series.  Some  ways  of  recognizing  the 
two  are: 


Current 


Previ ous 


No  Essai 
coin  allignment 
By  date: 

1 & 5 Fr.  1960 
1 c.  1962 

5 c.  1961  Same  dates 

10,20,  50  c. 1962  " 


Essai  on  one  face 
medal  allignment 
By  date: 

1 & 5 Fr.  1959 
1 c.  1961 
5 c.  1961 
10,20,50  c.  1962 


4.  As  a service  to  our  members  who  wish  to  collect  the  current  series 
and  since  K/M  does  not  list  the  issue  price,  I have  reproduced 
the  following.  Although  most  experts  date  the  beginning  of  this 
program  as  1963,  the  first  offering  by  the  mint  is  dated  15th 
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February  1967,  , 

and  issue 

prices 

included  Insured 

postage . 

Denom. 

Date 

Metal 

Pri  ce 

Metal 

Pri  ce 

Metal 

Price 

10  Fr. 

1965 

Gold 

$400  „ 

Si  1 ver 

$60 

_ _ 

5 Fr. 

1960 

il 

180 

ll 

24 

1 Fr. 

1960 

II 

no 

II 

18 

Ni 

$4. 

h Fr. 

1965 

ll 

90 

II 

15 

Ni 

II 

50  c. 

1962 

ll 

140 

II 

24 

Cu-Al-Ni 

II 

20  c. 

1962 

ll 

80 

II 

15 

II 

3. 

10  c. 

1962 

ll 

60 

II 

15 

II 

3. 

5 c. 

1966 

ll 

40 

II 

15 

II 

3. 

5 c. 

1961 

ll 

70 

II 

15 

St.  Steel 

3. 

1 c. 

1962 

ll 

35 

ll 

15 

ll 

3 

The  folloving  from  a Mint  letter  dated  4 September  1967: 
New  Hebrides 


100  Fr.  1966 

II 

403 

II 

70 

— 

_ _ 

20  Fr.  1967 

II 

183 

ll 

30 

Ni 

4. 

10  Fr.  1967 

II 

110 

II 

20 

II 

4. 

New  Caledonia 

50  Fr.  1967 

II 

275 

II 

50 

II 

5. 

20  Fr. 

II 

183 

II 

30 

" 

4. 

10  Fr. 

II 

no 

II 

20 

II 

4. 

Fr.  Polynesia 

50  Fr.  1967 

II 

275 

II 

50 

II 

5. 

20  Fr. 

II 

183 

II 

30 

II 

4. 

10  Fr. 

II 

no 

II 

20 

II 

4. 

For  those  of  you  who  want  this  information  for  the  previous  programs, 
the  issue  price  of  the  New  Franc  (1959-1962)  series  was  10  Francs  for 
each  base  metal  issue  and  50  Francs  for  the  1959  5 Fr.  piefort  (Mint 
price  list  dated  7 July  1967).  You  are  reminded  that  no  off-metal 
strikes  were  issued  under  the  old  program. 


5.  My  opinion  concerning  Y-80a,  81a,  & 82a  is  that  the  entire  issue 
from  1941  to  1959  should  be  considered  one  series  and  one  should 
not  separate  them  into  the  ETAT  FRANCAIS  and  IVth  Republic,  This 
would  explain  both  the  essais  and  pieforts  and  why  Mazard  mis- 
cataloged  this  series.  My  assumption  is  that  the  mint  officials 
coined  the  pieforts  in  1946  to  complete  the  program,  but  saw  no 
need  for  essais  since  these  already  existed,  I base  this  on: 

a.  The  Morion  designs  were  accepted  and  continued  by 
both  regimes 

b.  Essais  exist  for  1941,  but  no  pieforts 

c.  Pieforts  exist  for  1946,  but  no  essais 


BIBLIOGRAPHY: 
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Mazard,  Jean,  Histoire  Monetaire  et  Numismatique  Conterrrporaine , Vol.II, 
Paris  and  Basel  , 1967 

Guilloteau,  Victor,  Monnaies  Francoises , 1670-1942,  Versailles,  1942 
(later  reprint) 

Petit,  Gerard.  Several  articles  from  "Numismatique  & Change"  and 
personal  correspondence 
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IMMOBILIZATION  AND  CHANGE  IN  19TH  CENTURY  BARODA  COINAGE 


by  Manfred  Lee  Cripe , Nogales , Arizona , USA 

A common  concern  that  arises  in  studying  coins  is  that  there  frequently 
appears  to  be  a lapse  in  time  between  the  death  of  a ruler,  and  a change 
in  coin  type.  The  previous  monarch's  portrait  and  legend  may  continue 
to  be  struck  for  a few  years,  or  even  centuries,  after  his/her  demise, 
and  the  coin  design  is  retained  long  after  its  details,  name  of  ruler, 
and  portrait  have  become  obsoletetlD.  In  numismatic  circles  this  is 
known  as  immobilization. 

In  the  summer  of  1982  I discussed  the  question  of  immobilization  with 
Mr.  Joe  Cribb  of  the  British  Museum.  He  proposed  that  the  previous 
types  were  acceptable  as  a medium  of  exchange  until  a certain  length 
of  time  had  elapsed,  during  which  the  new  leadership  consolidated  its 
power,  and  then  brought  its  own  coin  types  into  circulation.  To  sup- 
port his  argument,  he  used  the  ancient  coinage  of  the  Kushan  ruler, 
Kujula  Kadphises.  At  first  Kujula  minted  in  the  name  of  the  former 
Graeco-Bactrian  king,  Hermaeus,  and  it  was  not  until  the  time  of  Vima 
Kadphises  that  a new  type  evolved. 

The  same  premise  can  be  applied  to  the  coinage  of  the  nineteenth  cen- 
tury Indian  princely  state  of  Baroda  for  immobilization  seems  to  be 
evident  when  an  economic  and/or  political  vaccuum  occured.  There  were 
two  Mugal  mints  in  Baroda  - one  at  Ahmedabad,  and  the  other  at  Baroda. 
The  mints  continued  to  function  even  as  the  Mugal  Empire  declined  €21 . 
The  name  of  the  Mughal  ruler,  Muhammed  Akbar,  appeared  on  the  Baroda 
Rupee  up  until  1857,  and  he  had  died  in  1837.  Further  evidence  of 
immobilization  is  apparent  with  Sayaji  Rao  III,  who  waited  five  years 
after  taking  office  before  initiating  a new  coin  type. 

Immobilization  is  not  necessarily  confined  to  the  monarch's  portrait. 

It  also  happens  with  inscriptions.  As  has  already  been  indicated, 
there  are  two  possible  periods  of  immobilization  when  dealing  with 
nineteenth  century  Baroda  coinage.  Each  of  these  bears  witness  to  the 
immobilization  of  titles,  either  concerning  the  Mughal  ruler,  or  the 
Maratha  ruler  of  Baroda.  When  immobilization  ends  and  change  takes 
place,  who  initiates  this  change  and  for  what  reasons? 

According  to  George  Taylor,  the  Mutiny  was  the  clear  line  of  cleavage 
between  the  pre-Kutiny  and  post-Mutiny  Baroda  coinage  C33.  For  our 
purposes,  then,  the  Mutiny  ended  the  first  period  of  immobilization. 
Pre-Mutiny  inscriptions  were  in  Persian  and  referred  to  Mughal  rulers; 
post-Mutiny  inscriptions  were  in  Persian  and  Devanagari,  and  referred 
to  the  rulers  of  Baroda.  All  references  to  Muhammed  Akbar  disappeared. 
In  all  likelihood  the  political  climate  indicated  a break  with  the 
past.  The  break  with  the  past,  however,  may  not  have  been  so  clear  cut, 
since  no  British  monarch's  portrait  ever  appeared  on  Baroda  coinage; 
the  hammered  minting  process  continued;  and  the  weight  of  the  Rupee 
remained  constant  at  10.70  to  11.60  grams,  the  standard  weight  of  all 
princely  state  Rupees  in  India  at  this  time  €hi. 

It  is  under  the  rule  of  Sayaji  Rao  III,  1875  to  1939,  that  the  greatest 
degree  of  deviation  from  previous  coin  types  might  have  taken  place. 

The  reason  for  this  is  not  peculiar  to  this  particular  situation.  The 
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image  which  a certain  monarch  wishes  to  present  influences  the  titles 
used  and  the  coinage  created.  Although  there  may  be  numerous  motives 
behind  this  creation,  it  seems  that  the  manner  in  which  he/she  wishes 
to  be  presented  to  his/her  subjects  is  a primary  factor  determining 
the  change  in  coin  designs.  The  monarch's  use  of  coinage  can,  there- 
fore, be  considered  propagandist  in  nature.  M.P..  Charlesworth  wrote: 

"In  any  large  empire  embracing  many  languages,  nations, 
and  cultures,  the  ruler  must  somehow  persuade  his  subjects 
1)  that  he  is  fit  to  rule  them,  2)  that  they  are  beinq 
ruled  for  their  own  good"  C53 

Before  television,  billboards  and  newspapers,  coinage  seemed  to  be  the 
primary  means  of  presenting  the  ruler  to  his  subjects.  Portrait  types 
appear  to  have  the  greater  advantage  and  say,  "This  is  your  ruler,  acknow 
ledge  him."  c6d 

Sayaji  Rao  III,  or  someone  in  his  government,  probably  saw  the  impor- 
tance of  coinage  as  an  instrument  of  propaganda.  Pattern  pieces  exist 
of  the  type  of  Rupee  that  was  rejected.  The  basic  difference  between 
the  pattern  piece  and  the  one  minted  were  in  the  leaf  arrangement, 
and  the  portrait  of  Sayaji  Rao  III  C73.  The  fact  that  Sayaji  Rao  III 
selected  the  type  with  the  larger,  more  commanding  portrait  suggests 
that  someone  recognized  the  propagandist  nature  of  the  ruler's  use  of 
coinage.  Another  related  factor  that  may  have  influenced  the  choice 
of  coin  design  was  that  Sayaji  Rao  III  no  longer  wanted  to  be  asso- 
ciated with  the  former  rulers,  but  rather  viewed  himself  as  a modern, 
educated  maharaja.  This  new  image  required  a new  coin  type,  minted 
in  a new  way  (milled  rather  than  hammered),  with  a new  dating  system 
(Samvat  rather  than  Hijra). 

It  is  feasible  to  surmise  that  in  spite  of  all  the  above  changes, 
remnants  of  immobilization  were  still  present.  This  is  somewhat  con- 
trary to  George  Taylor's  argument.  He  sees  Sayaji  Rao  Ill's  coinage 
as  a complete  break  in  the  continuity  of  Baroda  coinage. 

"This  new  type  of  coin  so  utterly  modernized,  breaks 
abruptly  with  its  numismatic  past.  It  seems  no  longer 
a genuine  Native  State  coin  at  all,  but  just  a feeble 
far-off  imitation  of  the  British  Rupee,  significant  of 
young  India's  adventure  into  coin-land".  [83 

One  might  enquire  which  late  nineteenth  century  British  Rupee  Taylor 
had  in  mind  as  a copy  used  by  Sayaji  Rao  III.  The  answer  seems  to  be 
none.  Since  Sayaji  Rao  III  faces  the  same  way  as  William  IV  on  the 
obverse,  and  uses  a similar  leaf  arrangement  on  the  reverse,  his  Rupee, 
for  all  practical  purposes,  imitated  the  Wiliam  IV  British  East  India 
Company  Rupee,  minted  over  50  years  previously  in  1835. 

It  may  have  been  the  disappearance  of  the  Persian  script  that  partially 
led  to  Taylor's  assumption.  A closer  look  at  both  the  Persian  and 
Devanagari  legend's,  however,  reveals  that  actual  titles  to  be  constant 
GAIKWARA,  SHAMSHER  BAHADUR,  and  SENA  KHAS  KHEL  were  the  titles  used, 
either  alone  or  in  conjunction  with  one  another  [93. 

Nevertheless,  there  is  no  denying  the  fact  that  the  actual  minting  of 
coins  in  Baroda  was  revolutionized  with  Sayaji  Rao  III.  Until  this 
point  in  time,  coins  had  beeen  hammered  in  the  manner  described  by 
Hunter  in  Imperial  Gazetteer  of  India  (1881)  C103.  Now  coinage  was 
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milled.  Added  to  this  was  the  use  of  the  portrait,  so  contrary  to 
Mughal  traditions  Granted,  some  other  princely  states  were  minting 
contemporary  coins  with  portraits,  but  these  were  of  Queen  Victoria. 
Baroda  coinage  had  the  image  of  Sayaji  Rao  III,  further  emphasizing 
the  ruler's  objective  of  presenting  himself  to  the  public  as  an  en- 
lightened, indigenous  leader. 

The  two  periods  of  immobi 1 ization  in  nineteenth  century  Baroda  coinage 
appear  to  be  evidenced  by  the  use  of  titles.  It  is  very  likely  that 
each  period  terminated  with  a change  in  coin  designs.  Who  initiated 
the  change,  and  for  what  reasons  are  closely  related.  The  Mutiny, 
or  the  end  of  the  Mughal  rule,  created  a political  and  economic  situ- 
ation, which  stimulated  changes  in  coin  designs.  Under  the  British 
Raj,  Persian  legends  were  no  longer  advantageous  in  Baroda.  So  new 
coinage  was  minted.  The  change  at  the  end  of  the  second  period  of 
imnobil ization  was  in  all  probability  initiated  by  Sayaji  Rao  III  and/ 
or  his  advisors.  The  need  to  present  the  strong  leader  image  was  per- 
ceived, resulting  in  a new  coin  type. 

On  the  basis  of  the  data  which  has  been  presented,  it  can,  therefore, 
be  concluded  that  immobilization  usually  occurs  in  situations  where 
the  new  leadership  is  insecure,  and  lacking  in  authority.  Change,  on 
the  other  hand,  takes  place  when  the  political  climate  is  such  that 
a confident  leader  sees  the  necessity  of  giving  to  his/her  people  a 
commanding,  authoritative  image  to  follow. 
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lar that  of  Baroda. ) 

********************************************************************* 
NUMYSTER I ES  REVISITED 


by  Granvyl  G.  Hulse,  Jr. , Co 


1848  1/4  R,  US  minted? 

Republican  currency  has  some  of 
in  the  Western  Hemisphere. 


ebrook,  NH .,  NI  § 351 

(All  rights  reserved) 

For  its  size  and  location,  the 
Dominican  Republic  has  had  a long 
and  interesting  numismatic  history. 
It  first  began  striking  coins  in 
1542,  fifty  years  after  its  dis- 
covery by  Columbus  and  six  years 
after  the  opening  of  its  sister 
mint  in  Mexico  City.  From  an 
aesthetic  viewpoint  its  modern 
? most  attractively  designed  coins 


In  the  October  1967  issue  of  the  Whitman  Numismatic  Journal  I first 
suggested  that  the  early  Republican  coins  also  have  their  own  mysteries 
reportedly  linking  them  to  the  United  States.  In  1844  and  later  in 
1848  the  young  government,  requiring  coins  of  its  own  to  replace  the 
hodgepodge  from  other  countries  then  in  use,  contracted  with  a private 
company  for  coins  of  1/4  real  (called  cuartillos)  to  be  struck.  Both 
issues  are  identical  and  were  probably  produced  by  the  same  company. 
They  are  composed  of  an  alloy  of  brass  and  tin  and  their  simplicity  of 
design  follows  the  pattern  of  our  own  hard  times  tokens.  Do  you  know 
which  private  company  or  companies  struck  these  coins? 


********************************************************************** 
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NICKELS  OF  PANAMA 


by  H . G.  Tom  Crogan 


Panama's  early  'nickels'  were  the  size  of  a USA  dime.  They  were 
beautifully  struck  coins  and  are  of  silver  content.  The  obverse  was 
of  the  older  Balboa  with  the  soft  plummed  hat.  The  coat  of  arms  on 
the  reverse  is  that  of  even  the  latest  denominations  and  years.  Across 
the  headband  are  the  words  Dios  Ley  Libertad  which  mean  God,  Law  and 
Liberty.  This  is  a grading  point  on  the  coins  of  the  earlier  years 
as  this  is  the  high  point  of  the  coins.  On  the  reverse  the  eagle  sits 
atop  the  arms  with  a banner  whose  words  read  Pro  Mundi  Beneficio,  which 
mean  'For  the  benefit  of  the  world',  used  as  a grading  point  by  col- 
lectors. These  coins  have  held  up  beautifully  over  the  years. 

'Nickels'  of  later  years  are  the  size  of  the  USA  nickel.  In  1929  and 
1932  the  strikes  give  a good  point  of  grading  from  the  above  type  of 
wording  and  eagle  breast  wear.  Reverse  grading  is  seen  in  field  marks 
and  wear  on  the  large  figure  '5'  of  course.  For  1961,  throw  away  all 
the  knowledge  you  have  for  these  coins  were  lousy  strikes  from  the  be- 
ginning. Soft  metal,  poor  strikes,  bag  damage  and  metal  content  make 
scarred,  nicked,  bruised,  scaled,  etc  coins  the  rule  rather  than  the 
exception.  The  1962  and  on  to  1966  were  better  and  the  eagle  breast 
is  the  highest  point  where  wear  is  noticed  first.  The  1967  and  '68 
are  beautiful  strikes  and  the  metal  is  great. 

There  has  always  been  a wonderment  why  the  'nickel'  was  not  struck  in 
the  Anniversary  year  of  1953.  All  the  other  denominations  were  struck. 
The  1929,  1932  and  1961  issues  will  show  signs  of  scaling  and  flakes 
of  metals  will  sliver  off.  Corrosion  will  be  in  evidence  on  some  as 
the  coins  of  Panama  were  transported  to  all  parts  of  the  world  by  the 
many  sailors  and  travelers  that  have  spent  time  in  this  world's  funnel 
of  commerce.  Ships  and  people  from  all  nations  have  transited  the 
wonder  of  the  world,  The  Panama  Canal. 

On  the  earlier  coins  the  grades  of  AU  and  UNC  are  similar  in  nature  as 
to  what  you  would  consider  for  any  dime-sized  silver  coin.  On  coins 
of  later  years  the  toning  effect  and  years  of  life  may  prove  very  puzz- 
ling. Some  look  for  certain  things: 

Extra  Fine  condition  on  later  year  coins  is  graded  by  some  as  the  wear 
on  the  reverse  drapery.  Actually  these  are  not  draperies  but  two  flags 
of  the  Republic  and  a star  will  show  on  each  side,  then  too  the  coat 
of  arms  will  show  wear  at  several  points.  Where  the  flag  is  being  held 
in  the  eagles  beak,  the  lines  of  the  banner  as  it  crosses  the  eagles 
breast  will  still  be  clear.  Check  wear  on  the  rim. 

Very  Fine  coins  will  have  increased  wear  on  the  points  above  and  now 
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the  wording  of  Pro  Mundi  Beneficio  will  show  excessive  wear.  The 
first  letters  are  Pro  and  cio  as  they  are  the  end  lettering.  However, 
they  were  there  to  start  with  on  many  of  the  1961  'nickels'  and  so  you 
should  judge  for  wear  on  other  lettering.  Increased  wear  on  eagles 
breast  and  wings.  Streaking  and  dulling  effects  have  to  be  looked 
'thru' . 

****************************** *************************************** 


TOKENS  AROUND  US:  MEXICO 

by  Jerry  F.  Schimmel , San  Francisco  3 Calif , NI  # 1822 


Yaxche  (Yucatan3  Mexico)  WM  23  t/t 
L & P #Y-3 


YAXCHE  was  a model  19th  century  Henequen  plantation  in  Yucatan  state, 
Mexico.  Located  about  fifteen  miles  west  of  the  city  of  Merida,  the 
state  capital,  it  was  shown  to  reporters  and  labor  reformers  as  an  ex- 
ample of  how  fairly  employees  were  treated  in  the  Yucatan,  and  how 
well  they  lived.  There  was  only  one  problem,  the  rest  of  the  plan- 
tations in  the  peninsula  of  which  there  were  hundreds.  The  industry 
eventually  became  infamous  for  its  virtual  enslavement  of  the  workers. 
Haciendas  often  exercised  the  power  of  life  and  death  over  their  peones 
and  a failed  escape  attempt  usually  resulted  in  the  latter.  The  token 
shown  is  more  of  a reminder  of  terrible  social  injustice  than  of  any 
success  the  industry  may  have  in  its  time. 

The  token  here  is  one  of  three  from  this  plantation  listed  by  Leslie 
and  Pradeau  - 1/4,  1/2  and  1 (Real).  It  is  23  mm.  in  diameter,  and 
made  of  a copper-nickel  alloy.  The  phrase  "Ficha  Convencional " means 
"Contract  Token",  although  the  exact  meaning  is  somewhat  obscure.  Like 
most  plantation  tokens  the  pieces  were  used  to  pay  the  wages  of  workers, 
who  in  turn  could  redeem  them  at  the  Tienda  De  Raya  (company  store)  for 
goods  at  inflated  prices.  The  company  stores  associated  with  the  plan- 
tations, like  their  counterparts  in  plantations  and  mines  worldwide, 
were  noted  for  their  usury.  (Source:  HENEQUEN  PLANTATION  TOKENS  OF  THE 
YUCATAN  PENINSULA 3 MEXICO , by  E.C.  Leslie  and  A.F.  Pradeau,  Organiza- 
tion of  International  Numismatics,  1972). 

*********************************************************************** 
ANCIENT  GREEK  COIN  TERM  - ARCHAIC: 

The  earliest  coins  down  to  ca.  480  BC.  They  are  characterized  by  often 
crude  execution  and  an  angular  style.  Many  collectors  find  these  earl- 
iest coinages  the  most  fascinating  because  of  their  enigmatic  chronology 
and  often  uncertain  origins.  (Submitted  by  W.  R.  Reeves,  NI  #257) 
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THE  SASSANID  DYNASTY  OF  PERSIA  (226-641  AD) 

by  Lee  Grossman , San  Antonio , TX , USA,  NI  if  1707 


In  226  AD,  Ardeshir  I,  a Persian  vassal-king,  rebelled  against  the 
Parthians;  defeated  them  in  the  Battle  of  Harmuz,  and  founded  a new 
Persian  dynasty  - that  of  the  Sassanidae  or  Sassanians.  He  then  con- 
quered several  minor  neighboring  kingdoms;  invaded  India,  levying 
heavy  tribute  from  the  rulers  of  the  Punjab,  and  conquered  Armenia. 

A particularly  significant  accomplishment  of  his  reign  was  the  estab- 
lishment of  Zoroastrianism  as  the  official  religion  of  Persia. 

Ardashir  was  succeeded  in  240  AD  by  his  son,  Shapur  I,  who  waged  two 
successive  wars  agains t the  Roman  Empire,  conquering  territories  in 
Mesopotamia  and  Syria,  and  a large  area  in  Asia  Minor.  Between  260 
and  263,  he  lost  his  conquests  to  Odenathus,  Prince  of  Palmyra  (an 
ally  of  Rome).  War  with  Rome  was  renewed  by  Narses;  his  army  was 
almost  annihalated  by  Roman  forces  in  297,  and  he  was  compelled  to 
conclude  peace  terms  whereby  the  western  boundary  of  Persia  was  moved 

from  the  Euphrates  River  to  the  Tigris  River,  and 
much  additional  territory  was  lost.  Shapur  II,  who 
was  King  of  Persia  from  309  to  379,  regained  the 
lost  territories,  however,  in  three  successive 
wars  with  the  Romans. 

The  next  ruler  of  note,  was  Yazdegerd  I,  who 
reigned  in  peace  from  399  to  420  AD.  He,  at  first, 
SHAHPUR  II  allowed  the  Persian  Christians  freedom  of  worship  and 

King  of  Persia  may  have  contemplated  becoming  a Christian  himself, 
309-379  AD  but  he  later  returned  to  the  Zoroastrianism  of  his 

forebearers,  and  launched  a four-year  campaign  of  ruth- 
less persecution  against  the  Christians.  The  persecution  was  continued 
by  his  son  and  successor,  Bahram  V,  who  declared  war  on  Rome  in  420  AD. 
The  Romans  defeated  Bahram  in  422,  and  by  the  terms  of  the  peace 
treaty,  the  Romans  promised  toleration  for  the  Zoroastrians  within  their 
empire  in  return  for  similar  treatment  of  Christians  in  Persia.  Two 
years  later,  at  the  Council  of  Dadlshu,  the  Eastern  Church  declared 
its  independence  of  the  Western  Church. 


Situation  of  the  Sassanian  and  Roman  Empires  S65AD 
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JUSTINIAN  I, 
Byzantine 
ruler  527- 
565  AD 


Near  the  end  of  the  5th  century,  a new  enemy,  the  barbaric  Ephthalites 
or  "White  Huns",  attacked  Persia.  They  defeated  the  Persian  King, 
Firuz  IT  (457-484  AD)  in  483,  and  for  some  years  thereafter,  exacted 
heavy  tribute.  In  the  same  year,  Nestorianism  was  made  the  official 
faith  of  the  Persian  Christians.  Kavadh  I (485-531)  favored  the  com- 
munistic teachings  of  Mazdak,  a Zoroastrian  high  priest,  and  in  498 
was  deposed  by  his  orthodox  brother,  Zamasp.  With  the  aid  of  the 
Ephthalites,  Kavadh  was  restored  to  the  throne  in  501.  He  fought  two 
inconclusive  wars  against  Rome,  and  523  withdrew  his  support  of  Maz— 
dak  and  caused  a great  massacre  of  his  followers.  His  son  and  suc- 
cessor, Khrosrau  I,  in  two  wars  with  the  Byzantine  Emperor  Justinian 

I,  extended  his  sway  to  the  Black  Sea  and  the  Cau- 
casus, becoming  the  most  powerful  of  all  Sassanian 
He  reformed  the  administration  of  the  empire  and 
restored  Zoroastrianism  as  the  state  religion.  His 
grandson,  Khosrau  II  (Xusro  II)  reigned  from  590  to 
628.  In  602,  he  began  a long  war  against  the  By- 
zantine Empire,  and  by  616,  had  conquered  almost  all 
of  southwestern  Asia  and  Egypt.  Further  expansion  was 
prevented  by  the  Byzantine  Emperor  Heraclius,  who, 
between  622  and  623,  drove  the  Persians  back  within 
their  original  borders. 

The  last  of  the  Sassanian  kings  was  Yazdegerd  III,  during  whose  reign 
from  632  to  641,  Persia  was  invaded  by  the  Arabs;  destroying  all 
resistance;  gradually  replaced  Zoroastrianism  with  Mohammedanism,  and 
incorporated  Persia  into  the  Caliphate. 

*** 

KHOSRAU  II  (Xusro  II  or 
CHOSROES  II),  also  known 
as  Khosrau  Parvez  (The  Vic- 
torious), was  King  from  590 
until  his  death  in  628.  He 
was  the  grandson  of  Khosrau  I. 
Assisted  in  gaining  the  throne 
by  Mauricius , Emperor  of  Byzan- 
tium, Khosrau,  in  gratitude,  re- 
stored to  the  Eastern  Roman  Empire,  many  of  the  Byzantine  territories 
conquered  by  his  grandfather.  When  Mauricius  was  deposed  and  murdered 
in  602,  Khosrau  turned  against  Byzantium  and  for  the  remainder  of  his 
reign,  waged  war  against  that  empire.  He  reconquered  the  territories 
restored  in  592  and  invaded  most  southwest  Asia,  including  Syria  and 
Palestine.  Some  historians  claim  he  captured  Jerusalem  and  carried 
off  the  True  Cross  in  614.  The  Persian  armies  captured  Egypt  in  616 
and  a year  later  conquered  Chalcedon,  opposite  Constantinople  (now  Is- 
tanbul), Turkey.  Intrigues  and  insurrections  against  Khosrau  began  to 
arise  in  Persia,  and  Heraclius  (Byzantine  Emperor  until  641)  took  ad- 
vantage of  this  domestic  weakness  to  defeat  the  Persian  monarch  in  a 
campaign  from  623  to  628.  After  this  defeat  Khrosrau  II  was  deposed 
and  murdered  by  his  son  in  628.  His  son  became  Kavadh  II. 

*★★**★★★★**★**★**★★***★★★★*★★**★********★***★*******★******★**★*★★★** 


XII  COMMONWEALTH  GAMES:  For  these  Games  in  1982,  held  in  Brisbane, 

Australia  had  noted  artist  Stewart  Devlin  design  a new  reverse  for  the 
50  cent  coin. 


278 


ALASKA  COMMERCIAL  CO'S  LEATHER  CURRENCY 


by  Kaye  Dethridge , Sitka , Alaska 

(Reprinted  with  permission  of  Diok  Hanscom's  ALASKAN  TOKEN  COLLECTOR 
AND  POLAR  NUMISMATIST,  Vol,  IV,  if  3,  March  1982) 

Most  Alaskan  collectors  have  seen  or  heard  of  the  Russian  sealskin  notes . 
Of  the  denominations  known,  two  different  are  known  in  Alaska.  Perhaps 
less  known  are  the  leather  notes  issued  by  the  Alaska  Commercial  Com- 
pany, the  successor  to  the  Russian  American  Co.  The  one  that  is  known 
measures  1 3/16  in.  by  2 3/16  inches.  It  is  good  for  50c  payable  in 
merchandise  at  Nutchuck.  The  other  side  is  signed  and  dated  1876. 

The  location  of  Nutchuck  was  a puzzler  but  not  for  long.  Petroff  (Re- 
port on  the  Population,  Industries  and  Resources  of  Alaska,  1882) 
yielded  the  following  information. 

In  early  times  of  the  Russian  regime,  Nuchek,  which  was  then  called 
Redoubt  Saint  Constantine  was  quite  an  important  trading  center,  being 
visited  by  Tlingit  Copper  River  Indians.  He  goes  on  to  say  that  the 
number  of  sea  otters  sold  at  the  Nuchek  stores  every  year  did  not  ex- 
ceed 150.  Petroff  lists  the  population  at  74  in  1880. 


I 


RUSSIAN- AMERICAN  walrus-  or  seal-skin  notes. 

This  one  25  roubles  courtesy  of  Ted  Uhl. 

The  price  paid  to  Aleut  hunters  for  sea  otter  skins  was  small,  only  10 
roubles  of  colonial  script  or  leather  currency  being  paid  for  a first 
class  skin.  He  also  furnished  his  own  subsistance  except  for  a small 
quantity  of  tobacco  and  flour.  The  skins  at  this  time  brought  $50  to 

$100  on  the  markets  of  Asia  and  Europe. 

In  1788  two  sailors  were  placed  in  charge  of  the  ship  Three  Saints  for 

a voyage  of  discovery.  In  May  they  arrived  in  Prince  William  Sound  and 
carried  on  trade  with  the  natives.  A sea  otter  pelt  was  traded  for 
8 or  9 needles  and  3 or  4 small  beads.  They  were  then  supposed  to  have 
sailed  into  Nuchek  Bay  naming  it  after  Saints  Constantine  and  Helena. 

All  Chiefs  who  were  visited  were  presented  with  copper  or  bronze  medals. 


279 


In  1807  it  is  reported  that  four  fortified  stations  existed.  Two  in 
Prince  William  Sound,  one  at  Nuchek,  and  the  other  at  Laikof  Bay.  Ac- 
cording to  the  Dictionary  of  Alaska  Place  Names,  by  the  U,S,  Department 
of  Interior,  Nuchek  is  on  Hinchinbrook  Island  on  the  Hinchinbrook  En- 
trance to  Prince  William  Sound, 

*********************************************************************** 


CHINA  INCIDENT  COMMEMORATIVE  MEDAL 

by  Bruce  W.  Smith,  Fort  Wayne 3 IN.,  USA,  NI  # 688 
(Reprinted  with  permission  from  his  EAST  ASIAN  JOURNAL  # 1 ) 


This  extremely  rare  medal  was  founded  by  Imperial  Edict  No.  658  of 
26  September  1942  for  award  to  those  who  made  outstanding  contributions 
to  the  war  effort  in  China,  but  who  were  not  eligible  for  the  China 
Incident  Medal  (See  NIB,  Feb.  '83,  pg.  46).  As  this  medal  is  prac- 
tically unknown  in  Japan,  and  almost  anyone  could  be  eligible  for  the 
war  medals,  it  seems  probable  that  this  was  intended  as  a reward  for 
Chinese  collaborators. 

The  medal  is  30  mm.  in  diameter,  of  bronze,  and  has  the  chrysanthemum 
crest  on  a field  of  cherry  blossoms.  The  reverse  has  the  characters 
"China  Incident  Commemorative  Medal"  down  the  center.  The  ribbon  is 
the  same  as  that  of  the  China  Incident  Medal.  (From  Peterson's  Orders 
and  Medals  of  Japan  and  Associated  States,  1967.) 

********************************************************************* 


1975  HANUKKA  COINS 


Israel's  10  Pound  silver  coin  for  1975  Hanukka  was  struck  in  lower 
quantities  than  orignally  announced  by  the  government.  The  new  figures 
are  UNC  50,000  (originally  67,500  pieces  were  anticipated).  For  the 
PROOF  coins  the  Jerusalem  mint  struck  40,000  (anticipated  figure  was 
50,000).  But,  who  knows  how  many  of  these  and  other  Israeli  silver 
coins  were  melted  in  the  1980  "Silver  Panic". 
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A CHINESE  "MIRROR"  MADE  IN  VIET  NAM 


* 

by  the  late  Edgar  J.  Mandel , OIN- 1 1 1 0 


The  illustration  here  is  of  an  old  Chinese  mirror,  or  more  likely  of 
a recent  Vietnamese  copy  of  an  old  mirror  (since  it  was  found  in  Qui 
Nhon).  During  the  1960 ' s there  were  factories  in  Viet  Nam  that  turned 
out  these  kinds  of  things  by  the  thousands.  They  are  easily  recognized 
by  their  heavy  faked  antiquation  and  generally  poor  workmanship.  This 
one  is  brassy  bronze  in  color. 

A mirror  was  believed  to  have  the  magic  power  to  protect  their  owners 
from  evil  and  was  hung  on  the  bedcurtain  or  nearby.  Their  principle 
purpose  was  to  counteract  or  dissipate  demons  and  unpropitious  in- 
fluences. It  is  supposed  that  evil  spirits,  on  approaching  to  do  harm, 
would  see  themselves  and  become  frightened  and  run  away.  The  mirror 
is  also  the  symbol  of  conjugal  happiness.  At  marriage  ceremonies  the 
mirror  was  sometimes  flashed  on  the  bride  in  the  belief  that  the  re- 
flected rays  of  light  are  influences  of  good  fortune. 

The  characters  on  the  back  of  the  mirror  are  too  blurred  to  positively 
identify.  However,  I believe  they  are  CH'I  SHOU  "Regular  long  life" 
with  SHOU  being  in  abbreviated  form.  The  tortoise  is  one  of  the  four 
sacred  creatures  (unicorn,  phoenix,  dragon  being  the  others)  and  under 
the  name  of  the  "Black  Warrior"  presides  over  the  Northern  Quadrant  of 
the  universe.  The  tortoise  is  the  symbol  of  winter  and  the  emblem  of 
longevity,  strength  and  endurance.  It  also  symbolizes  the  universe 
with  its  dome-shaped  back  representing  the  vault  of  heaven  and  its  flat 
bottom  representing  the  earth.  From  the  turtle's  head  there  flows  an 
ectoplasm  which  is  a common  exudation  from  immortals.  This  special 
aura  by  its  color  was  believed  to  identify  the  often  unseen  immortal. 
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The  entire  mirror  is  in  the  shape  of  a stylized  peach,  the  emblem  of 
marriage  and  symbol  of  immortality.  The  peach  tree  and  fruit  is  also 
a powerful  force  in  the  exorcising  of  evil  spectres. 

With  all  of  these  multiple  charms  the  owner  of  the  piece  hoped  to 
achieve  a happy  marriage  and  a long  life  free  from  evil  influences. 

* (A.  Ed.  Note:  A xevox  copy  of  this  article  and  illustration  were  re- 
cently found  in  my  files,  and  felt  it  too  informative  to  leave  un- 
published!) 

******************************************************************** 

1981  COINAGE  OF  THE  EAST  CARIBBEAN  STATES 

by  John  DeMarais,  Dallas,  Texas,  NI  #1539 

A new  coinage  is  now  circulating  in  the  nations  of  the  Lesser  Antilles 
which  use  notes  of  the  East  Caribbean  Currency  Authority.  The  new 
issue  is  the  successor  to  the  coinage  formerly  issued  under  the  name 
of  the  Eastern  Group,  British  Caribbean  Territories.  The  coinages 
consist  of  the  following  elements: 


1 

Dol 1 ar 

Nickel-Brass 

26.5mm 

Reeded  edge 

25 

Cents 

Cupro-Ni  ckel 

24mm 

Reeded  edge 

10 

Cents 

Cupro-Ni ckel 

18mm 

Reeded  edge 

5 

Cents 

Aluminum 

23mm 

Scalloped 

2 

Cents 

A1 uminum 

21mm 

Square 

1 

Cent 

A1 uminum 

18mm 

Scalloped 

The  1 -Dollar  coin  is  a new  denomination.  This  value  was  formerly 
represented  by  a note  worth  about  35  cents  in  U. S.  funds.  The  25 
cent  and  10  cent  coins  are  of  the  same  dimensions  and  alloy  as  their 
older  counterparts.  While  the  old  1,  2 and  5 cent  pieces  in  bronze 
and  nickel-brass  were  based  on  the  older  British  halfpence,  pennies, 
and  brass  three-pences , the  new  aluminum  coins  of  the  same  value  are 
patterns  after  the  current  aluminum  coinage  of  Sri  Lanka.  The  Carib- 
bean 1,  2 and  5 cent  values  are  the  same  size  as  the  2,  5 and  10 
cents  pieces  of  Sri  Lanka.  It  is  no  longer  economically  feasible 
to  issue  these  small  denominations  in  bronze,  yet  alone  in  their  old 
form. 

All  coins  have  the  head  of  Elizabeth  II  used  since  1968  on  British 
coins.  The  reverse  side  of  the  three  largest  denominations  have  a 
modified  version  of  the  ship  type  used  on  the  1955-1965  coinage. 

The  three  smallest  coins  use  the  val ue-in-a-wreath  type  of  the  old 
issue.  The  50  cent  value  is  no  longer  present  in  the  new  series. 

The  half-cent  is  not  represented  either  and  has  been  non-current 
for  years. 

******************************************************************** 


ON  MONEY: 

Horace  said:  "Money  is  a handmaiden,  if  thou  Knowest  how  to  use  it;  a 

mistress  if  thou  knowest  not."  (Submitted  by  Walt  Mason,  NI  #1283) 
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CONTENTS  OF  THE  NI  REFERENCE  COLLECTION 


(Members  desiring  to  borrow  coins  from  the  collection  for  research 
purposes,  lecture  use,  non-competitive  displays,  or  any  other  reason, 
may  do  so  by  paying  postage  and  insurance  both  directions.) 

Key  to  Listing:  FINE  or  better  for  all  Yeoman  types.  VERY  GOOD  or 

better  for  all  Craig  types.  Underlined  = UNCIRCULATED.  C = Complete. 
C^  = Complete  with  at  least  one  uncirculated  type.  CX  ( ) = Com- 

plete except  those  listed.  Mints  are  not  listed  unless  multiple 
mints  for  the  particular  year. 

SWEDEN:  C76  - 1799;  C160  - 1847;  C161  - 1846,  1848;  C165  - 1855; 

Y2  - 1864  L.A.;  Y14b  - 1885,  1889,  1890,  1898;  Y15a  - 1882,  1883, 

1885,  1897;  Y16  - 1876,  1878,  1882,  1889;  Y16a  - 1898,  1899;  Y27  - 

1880,  1902;  Y28  - 1899  small  curved  9 1 s ; Y32  - 1907;  Y36  - 1907; 

Y44  - 1911,  1921,  1931,  1934,  1936  short  6,  1937,  1938,  1950;  Y45  - 

1912,  1920,  1930,  1934,  1935,  1938,  1939,  1949  round  0,  1950;  Y46  - 

1913,  1916  long  6,  1919,  1920,  1922,  1934,  1935,  1950;  Y47  - 1909, 

1914,  1929,  1931,  1934,  1938;  Y48  - 1930,  1931,  1937,  1938,  1939, 

1941;  Y50  - 1925,  1937,  1940;  Y52  - 1918;  Y54  - 1918;  756~-  C; 

Y69  - 1947,  1948,  1950;  Y70  - 1944,  1946,  1947  long  9,  1949  long  9, 

1950;  Y71  - 1945,  1946,  1947;  Y72  -C  to  1969  X (1952,  1959,  195/9, 

1967,  1968);  Y73  - C to  1969  X (1954,  1960,  1961U,  1967,  1968); 

Y74  - 1953,  1956,  1958,  1960,  1962,  1964,  1965,  1968,  1969,  1970; 

Y75  - CX  (1952,  1954,  1955,  1957);  Y76  - C;  Y77  - 1957;  Y78  - 1959, 
1960,  1962,  1966;  Y78a  - 1973;  Y79  - 1954,  1958,  1965;  Y80  - 1955; 

Y83  - CX  (1973);  Y84  - CX  (1971,  1972);  Y85  - 1965,  1966,  1967, 

1969,  1972,  1973;  Y88  - C to  1973;  Y89  - 1972. 

SWITZERLAND:  Y18  - 1883,  1908,  1912,  1913,  1936,  1937,  1941;  Y18a  - 

CX  (1942,  1945);  Y19  - 1850,  1890,  1893,  1906,  1915,  1919,  1931, 

1932,  1937;  Y19a  - CX  (1945,  1946);  Y23  - 1885,  1908,  1919,  1944, 

1945,  1946,  1947,  1950  to  1971  X (1954,  1966),  1975;  Y23a  - CX 
(1936,  1937);  Y24  - 1882,  1927  to  1976  X (1930,  1931,  1942,  1944, 

1945,  1948,  1972,  1974);  Y24a  - CX  (1932,  1937);  Y25  - C to  1978 
X (1943,  1945,  1953,  1971,  1974,  1977);  Y25a  - 1883,  1884,  1899, 

1913,  1919,  1920,  1929,  1931,  1932,  1933,  1934,  1938;  Y30  - 1940, 

1946  to  1962~X~Tl 955 , 1957,  1960);  Y30a  - C to  1978  X (1969,  1972, 
1973,  1974,  1976);  Y31  - 1910,  1914,  1931,  1945,  1946,  1952,  1956, 
1961;  Y31a  - C to  1975  X (1971  );  Y32  - 1936,  1939,  1944,  1960,  1961  , 
1964;  Y32a  - C to  1978  X (1972,  1976,  1977);  Y36  - 1948;  Y36a  - 
1968;  Y56  - C;  Y58  - C;  Y59  - C;  Y62  - C;  Y63  - C. 


SYRIA:  Y1  - C;  Y2  - C;  Y3  - 1926  , 1933,  1935;  Y5  - 1935;  Y6  - C; 
Y13  - 1367;  Y14  - 1367;  Y15  - C;  Y17  - C;  YA19  - C;  YB19  - C;  Y23  - 
C;  Y24  - 1382  ; Y25  - 1382;  Y26  - C;  Y30  - C. 


TANZANIA  - German  East  Africa:  Y1  - 1890,  1892;  Y7  - 1905,  1907, 
1908;  Y10  - 1916;  YlOa  - 19l6.  Pemba:  Y1  - C;  Y2  - C.  Tanzania: 
Y1  - 1966,  1972;  Y2  - 1966;  Y3  - 1966,  Y4  - 1966;  Y5  - C. 


THAILAND:  Y18  - 1882;  Y22  - 1896;  Y32  - C;  Y36  - 1926,  1937;  Y37  - 
1935;  Y43  - 1919;  Y44  - 1915;  Y45  - 1915;  Y48  - C;  Y51  - C;  Y56  - C; 
YA56  - 1942;  Y57  - C;  Y59  - C;  Y60  - C;  Y61a  - C;  Y62  - C;  Y63  - C; 
Y64  - C;  Y65  - C;  Y67  - C;  Y68  - C;  Y69  - C;  Y70  - C;  Y71  - C;  Y72  - 
C;  Y72a  - C;  Y73  - C;  Y73a  - C;  Y77  - C;  Y78  - C;  Y78a  - C;  779  - C; 
Y80  - C;  Y81  - C;  Y82  - C;  Y83  - C;  Y84  - C;  Y85  - C;  Y86  - C;  Y87  - 
C;  Y105  - C;  Y107  - C;  Y109  - C. 
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BOOK  NEWS 


(Readers  are  invited  to  send  us  reviews  of  the  books  listed  in  this 
section  for  publication  in  the  BOOK  REVIEWS  section . ) 

Book  on  Suffolk  Coinage  Reprinted 

THE  COINAGE  OF  SUFFOLK , a classic  19th  century  work  by  Charles  Gold- 
ing, is  being  reprinted  and  was  scheduled  to  be  released  in  late  July. 
The  reprint  is  being  made  available  by  Paul  Nadin-Davis,  Box  95, 

Station  A,  Ottawa,  Canada  KIN  8V1 . Orders  are  being  accepted  at  the 
special  pre-publication  price  of  just  $10. 

The  classic  work  has  been  unavailable  except  in  occasional  auctions 
for  decades.  It  was  one  of  the  pioneering  works  in  several  fields 
including  especially  that  of  tokens  of  early  Britain. 

In  the  work,  Golding  commences  with  an  outline  of  the  relationship 
of  the  regal  coinage  from  the  earliest  days,  as  it  relates  to  Suf- 
folk. Bury  St.  Edmunds,  for  example,  was  the  site  of  a thriving  mint 
throughout  the  middle  ages. 

In  subsequent  chapters  the  many  centuries  of  token  issues  special  to 
Suffolk  are  dealt  with  in  great  detail.  Separate  chapters  deal  with 
the  early  leaden  issues,  followed  by  sections  on  the  17th,  18th  and 
19th  centuries.  A most  useful  feature  of  the  work  is  an  index  of 
place  names,  moneye rs , mints,  issuers  and  so  on,  which  make  this  an 
invaluable  research  reference. 

Of  particular  note  in  this  work  is  the  vast  amount  of  detail  provided 
by  Golding  on  the  issuers  and  histories  of  many  tokens,  most  of  which 
is  not  to  be  found  elsewhere.  Much  information  can  be  gleaned  from 
the  listings  on  early  British  families,  tavern  life,  the  famous  race- 
courses of  Suffolk  and  much,  much  more.  There  are  also  some  seventy 
illustrative  features  spread  over  a number  of  plates. 

The  book  is  softbound  and  will  be  printed  in  a limited  edition.  Orders 
may  be  placed  by  writing  to  the  address  above.  An  S.A.S.E.  will  bring 
a list  of  other  numismatic  books  available. 


Second  Breton  Token  and  Medal  Book  to  be  Reprinted 

Collectors  of  early  Canadian  tokens  and  medals  will  be  delighted  to 
learn  of  the  imminent  availability  of  a new  reprint  of  Breton's 
classic  work,  POPULAR  ILLUSTRATED  GUIDE  TO  CANADIAN  COINS,  MEDALS , &&. 
A limited  printing  of  the  book,  expected  to  sell  out  quickly,  is  be- 
ing made  available  by  Nadin-Davis  Publications,  Box  95,  Station  A, 
Ottawa,  Canada  KIN  8V1 . 


Earlier  this  year  Nadin-Davis  released  a new  printing  of  the  earlier 
Breton  work,  which  however  does  not  contain  listings  for  early  Can- 
adian medals.  It  was  the  success  of  this  venture,  and  several  re- 
quests from  leading  numismatists,  which  encouraged  the  firm  to  release 
the  1912  edition.  It  is  a handy  guide  to  tokens  as  well,  having  il- 
lustrations of  all  the  "Breton"  tokens  but  less  text  than  the  1894 
edi  tion. 
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Nadin-Davis  expect  to  begin  mailing  the  new  reprints  in  late  July 
or  early  August.  Until  that  time  a special  pre-publication  price 
of  just  $11.00  is  available  to  those  ordering  in  advance. 


Durst  Appointed  North  American  Distributor  of  Harris  Book 

Sanford  J.  Durst,  New  York  based  numismatic  book  distributor  and  pub- 
lisher, has  reported  his  appointment  as  exclusive  North  American 
distributor  of  the  just  released  new  3rd  edition  of  A GUIDEBOOK  OF 
RUSSIAN  COINS,  by  Robert  P.  Harris. 

According  to  Durst,  the  $15.00  English  language  book  is  the  only 
comprehensive  volume  on  the  entire  popular  collectibe  series,  and 
covers  coins  from  1725  (Catherine  the  Great)  to  1982  (USSR).  Nearly 
200  pages,  the  book  is  heavily  illustrated,  most  photos  coming  from 
the  famed  Mi chaelovi tch  Collection,  noted  for  its  quality  coinage. 
Mintage  and  values  in  US  Dollars  in  3 conditions  are  provided.  It 
is  published  by  Medius,  a prestigious  firm  in  the  Netherlands. 

This  book  is  available  for  $15.00  postpaid.  There  are  quite  a number 
of  other  books  also  available  on  Russian  numismatics,  even  a package 
of  eight  at  $249.00  postpaid.  Inquiries  can  be  sent  to  Sanford  J. 
Durst,  29-28  41st  Avenue,  Long  Island  City,  New  York  11101. 


THE  1982  COINAGE  OF  MACAO 


by  John  DeMarais , Dallas , Texas,  NI  # 1539 

Portugal  has  issued  a new  attractive  coinage  for  its  Chinese  possess- 
ion of  Macao  located  a short  distance  from  British  Hong  Kong.  The 
new  coinage  represents  the  values  of  5 and  1 patacas,  50,  20  and  10 
avos.  The  pataca  denominations  are  cupro-nickel  and  have  reeded 
edges.  The  5 pataca  piece  has  a diameter  of  29mm  and  the  1 pataca 
has  a diameter  of  25.5mm.  The  avo  denominations  are  all  struck  in 
nickel -brass  and  have  smooth  edges.  The  50,  20  and  10  avo  coins 
have  diameters  of  23,  21  and  19mm,  respectively.  The  three  largest 
values  are  relatively  thick  coins. 

The  coins  have  a common  obverse  bearing  the  arms  of  Portugal  in  a 
squarish  shield.  The  reverse  of  the  5 pataca  shows  a dragon  while 
the  1 pataca  display  a fish  motive.  The  reverses  of  the  nickel-brass 
coins  conists  of  bold  Chinese  characters  set  against  a raised  square. 
The  coinage  is  pleasing  in  appearance  and  is  a welcome  departure  from 
the  old  pattern  of  Portuguese  colonial  coinage. 

The  pataca  is  essentially  the  equal  of  the  Hong  Kong  dollar  and  is 
worth  about  14.5  cents  U.S.  funds.  The  Macao  coinage  covers  the  same 
denominational  range  as  its  Hong  Kong  counterpart  except  there  is  no 
coin  for  2 patacas.  Coins  valued  at  5 avos  are  not  part  of  this 
series.  The  last  5 avo  pieces  were  dated  1967. 


******************************************************************** 
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BOOK  REVIEWS 

Me de j a Ts  o t s o 1 i j a . KATALOG  SASANIDSKIX  MONET  GRUZII.  " Me  ts  n i e re ba " , 
Tiflis,  1981.  303  typset  pages,  with  28  plates.  Edition  of  800 

copies.  6-3/4"  x 8-3/4".  Hardback.  $3.95.  Available  from  Victor 
Kamkin's  Bookstore,  Inc.,  12224  Parklawn  Drive,  Rockville,  Maryland 
(postage  not  included). 

This  catalog  of  Sasanid  coins  found  on  Georgian  territory  is  a welcome 
addition  to  the  all-too-few  books  dealing  with  this  interesting  series. 
The  book  begins  with  a short  sketch  of  the  political  history  of  the 
Kartlian  Kingdom  from  the  1 1 1 d to  the  Vllth  century  (pps.  3-22).  Next 
is  the  catalog  itself  (pps.  23-228)  consisting  of  681  pieces  from 
Georgian  collections.  It  may  be  interesting  to  know  the  distribution 
of  the  rulers:  Ardasher  I,  nos.  1-4  (4  pieces);  Shapur  I,  nos.  5-32 

(28  pcs.);  Varahran  I,  nos.  33-36  (4  pcs.);  Varahran  II,  nos.  37-40 
(4  pcs.);  Narse,  nos.  41-47  (7  pcs.);  Hormizd  II,  nos.  48-50  (3  pcs.); 
Shapur  II,  nos.  51-67  (17  pcs.);  Ardasher  II,  no.  68  (1  pc.);  Shapur 
III,  nos.  69-70  (2  pcs.);  Varahran  III,  nos.  71-72  (2  pcs.);  Yazde- 
gird  I,  nos.  73-78  (6  pcs.);  Varahran  IV,  nos.  79-97  (19  pcs.);  Yaz- 
degird  II,  no.  98  (1  pc.);  Peroz,  nos.  99-159  (60  pcs.);  Valash,  nos. 
160-170  (11  pcs.);  Zamasp,  nos.  171-173  (3  pcs.);  Kavad,  nos.  174-357 
(273  pcs.);  Khusro  I,  nos.  358-442  (84  pcs.);  Hormizd  III,  nos.  443- 
512  (79  pcs.);  Khusro  II,  nos.  513-675  (167  pcs.);  Ardasher  III,  nos. 
676-678  (3  pcs.);  and  Yazdegird  III,  nos.  679-681  (3  pcs.).  Judging 
from  these  figures,  the  maximum  inflow  of  Sasanid  coins  took  place 
during  the  reign  of  Kavad  (488-531).  Next  comes  the  topography  of 
hoards  and  solitary  finds  that  have  come  to  light  on  Georgian  terri- 
tory (pps.  229-234).  A map  of  find  spots  is  found  on  page  253.  Pages 
235-243  give  the  mints  by  ruler,  and  pages  244-252  give  the  mints  ar- 
ranged alphabetically  and  chronologically.  Forty-six  mint  signatures 
are  represented.  Page  254  gives  abbreviations  for  reference  used 
(pps.  255-264).  An  English  resume  is  found  on  pages  265-268.  An 
index  of  given  names  (pps.  269-270),  plus  an  index  of  place  names 
(pps.  271-273)  are  included.  Of  the  pictures  which  are  illustrated 
on  the  28  plates,  unfortunately  not  all  are  of  usable  quality.  The 
table  of  contents  is  found  on  page  303.  This  is  an  excellent  book 
which  I recommend  to  anyone  who  is  interested  in  this  fascinating 
series . 


Reviewed  by  R.  J.  Hubert 


Raul  Gurdian.  CONTRIBUCION  AL  ESTUDIO  DE  LAS  MON E DAS  DE  COSTA  RICA. 
(Contribution  to  the  study  of  the  coins  of  Costa  Rica).  72pp , tables, 
ill  us.  San  Jose,  Costa  Rica,  1958. 

This  book  is  not  unknown  as  I have  seen  Freeman  Craig  make  reference 
to  it  on  several  occasions  in  his  auction  catalogs.  However,  I have 
never  seen  a copy  offered  for  sale  nor  until  recei vi ng a photo-copied 
version  from  National  Collector  Laboratories  in  New  York,  had  I ever 
personally  seen  a copy. 

Rather  than  a review  per  se,  I will  briefly  cover  the  chapters  pre- 
sented, giving  the  titles  translated  from  the  Spanish  text. 
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I - Colonial  Period.  II  - Independent  Costa  Rica.  Ill  - The  Adminis- 
tration of  Don  Juan  Mora  Fernandez.  IV  - The  Scarcity  of  Coinage.  V - 
The  Volcano  Countermarks.  VI  - The  Administration  of  Don  Juan  Mora 
Fernandez  (again).  VII  - The  Administration  of  Don  Braulio  Carrillo. 
VIII  - New  Counterstamps  - Commemorative  Coin.  IX  - The  Administration 
of  Dr.  Jose  Maria  Castro.  X - The  Administration  of  Don  Jesu  Jimenez. 

XI  - The  Administration  of  Don  Tomas  Guardia.  XII  - The  Administration 
of  Don  Rafael  Yglesias  (The  Gold  Standard).  XIII  - The  End  of  the 
Gold  Standard  - Coins  of  Billon.  XIV  - The  Banco  Nacional  de  Costa 
Rica.  XV  - The  Banco  Central  de  Costa  Rica.  Each  of  these  chapters 
gives  complete  details  of  the  relevant  laws  and  rulings  during  the 
administration  or  period  covered. 

The  second  part  of  the  book,  consisting  of  some  19  pages,  is  a detailed 
catalog  of  the  coins  of  Costa  Rica  and  also  has  many  plates  of  photos 
of  the  coins  of  Costa  Rica.  Unfortunately,  my  photocopy  does  not  show 
the  details  very  well,  but  they  appear  to  be  excellent  photographs. 

Reviewed  by  Dale  Seppa 
***** 

Elgin  Groseclose.  MONEY  AND  MAN/ A SURVEY  OF  MONETARY  EXPERIENCE.  4th 

edition,  revised,  updated  and  enlarged  by  the  author.  306pp,  index, 
notes  and  bibliography. 

Since  its  first  publication  by  the  University  of  Oklahoma  Press  in  1934, 
this  book  (originally  entitled  MONEY:  THE  HUMAN  CONFLICT ) has  become 

a classic  in  the  fields  of  economic  and  social  history.  In  this  re- 
vised and  updated  edition,  the  author  brings  to  the  task  of  recounting 
the  history  of  money,  a notable  skill  in  narrative  and  a farsighted 
look  into  the  future. 

His  story  of  money,  the  moral  issues  it  has  posed  in  history,  its  in- 
fluence on  men  and  governments,  and  some  suggestions  for  solving  the 
world's  economic  woes  is  designed  both  for  the  student  and  for  the 
general  reader  who  wants  to  understand  the  influences  of  money,  trade, 
debt  and  credit  on  the  evoltuion  of  civilization,  and  particularly  on 
the  American  economy  and  political  organization.  This  is  an  ideal 
work  for  the  serious  student  of  coinage  or  banknotes,  who  wants  to 
understand  the  "why"  of  his  chosen  endeavour. 

Reviewed  by  Dale  Seppa 

********************************************************************* 
"NEW"  GOLD 


Varieties  of  generally  unknown  gold  wafers  and  ingots  were  carried 
by  Vietnamese  refugees  when  they  were  resettled  in  the  U.S.A.  and 
other  countries.  A typical  wafer  weighed  1/2  troy  ounce  of  gold, 
measuring  85  x 39mm  vertically.  The  Lion  Trade  Mark  PURE  GOLD  / 
GUARANTEED  / 24K  / 1000  is  shown  with  Vietnamese  characters  in  a 
box,  and  perhaps  the  name  of  the  town. 

********************************************************************* 


287 


MEMBER  NOTICE  PAGE 

R.  Paul  Nadin-Davis,  Box  95,  Station  A,  Ottawa,  Canada  KIN  8V1 : 
JOURNALS  WANTED  for  my  personal  library:"  Canadian  Numismatic  Journal 
Vols.  1-3;  NI  Bulletin  Vols.  1-7  and  Vol.  8,  Nos.  1-3;  The  Canadian 
Token  Vols.  1-8;  Australian  Coin  Review  Vols.  1-16.  Top  prices  paid 
for  complete,  unbound  sets.  Please  write  first  with  price  asked,  if 
possible.  (We  are  also  interested  in  purchasing  complete  numismatic 
libraries  containing  worthwhile  reference  books.) 

Dale  Seppa,  103  Sixth  Avenue  North,  Virginia,  MN  55792:  Would  like 

to  buy  the  following  coins  of  Brazil:  C-65,  10  Reis  1799  and  YA6 , 

200  Reis  1855  in  strict  VF  or  better. 

F.  K.  Sidi,  20  High  Street,  Exeter,  Devon,  England,  EX4  3LL:  I am 

now  interested  in  Zanzibar,  Mombasa,  Lamu  and  East  African  coins  up 
to  1920  to  improve  my  collection. 

Thomas  P.  Rockwell,  P.  0.  Box  512,  No.  Andover,  MA  01845:  To  upgrade 

my  slide  set  on  COIN  DATING  SYSTEMS,  I would  like  to  borrown  the  fol- 
lowing coins,  photograph  them,  and  return  them  to  their  owners.  Any 
one  coin  from  each  place  would  be  sufficient,  in  fine  or  better  con- 
dition: JA0RA,  INDIA  ( Y 1 or  Y2);  MYSORE,  INDIA  (KM30-33,  41-43.3, 

51-54  or  58);  SIAM  (Y21 , 22  or  23);  NEPAL  (KM250-262,  279-282,  409- 
416,  420,  422,  424,  425,  427,  432  or  437-438;  NEPAL  (Craig  6-8  or  23); 
C00CH  BEHAR,  INDIA  (KM42,  45,  72,  75,  180,  210  or  225).  Please  write 
fi  rst. 

A1  Gammon,  P.  0.  Box  1343,  Sun  City,  AZ  85372:  WANTED  - Czechoslo- 

vakia  Y 1 2 1933  10  Korun.  Will  pay  double  Krause  value.  Also  need 
Biafra  Y2,  1/-;  Chad  Y1  or  Y2  100  Fr.;  Congo  Peoples  Republic  Y1  or 
Y2;  Djibouti  1977,  any  denomination;  Grenada,  Montserrat  & St.  Kitts 
1970  $4  FA0,  UNC;  Guinea-Bissau  1977,  1978,  any  denomination;  Spitz- 
bergen  tokens  issued  1946  by  Russian  Mining  Co.,  F-VF;  Tannu-Tava 
and  Russian  Turkestan,  any  VG-VF;  Senegal  tokens  issued  1920.  Write. 

Lt.  Col.  Joseph  E.  Boling,  c/o  U.S.  Embassy,  Defense  Attache  Office 
Tokyo,  APO  San  Francisco  96503:  Since  July  15,  1983,  this  is  my  new 

address  for  members  in  the  U.S.  wishing  to  contact  me. 

ATTRIBUTION  SERVICE:  The  NI  Attribution  Committee  will  accept,  from 

NI  members  only,  any  numismatic  item,  whether  paper,  metal  or  what- 
ever, for  attribution.  We  must  limit  the  items  to  a TOTAL  OF  SIX 
(6)  MAXIMUM.  The  cost  is  just  advance  payment  of  return  postage, 
including  sufficient  for  insurance  or  registration,  if  desired.  Send 
to  NI  Attribution  Committee,  P.  0.  Box  2057,  Saugatuck  Station,  West- 
port,  Conn.  06880,  U.S. A 

********************************************************************* 


"RILES" 

The  word  "riles"  (pronounced  "REE-lays")  is  used  in  Puerto  Rico  to 
denote  the  later  19th  century  series  of  plantation  and  storekeepers 
tokens.  It  is  a corruption  of  the  familiar  Spanish  word  "reales'. 

(Submitted  by  Jerry  F.  Schimmel) 
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